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Corporate highlights achieved in developing a world class project
2024 Milestones

Technical Assistance 
Grant

FSDEA Board Visit

TMC provides technical 
due diligence report to 

ABSA

MREC Product 
Approval
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Term Sheet for US$156 
million project finance 

facility

Orders Placed & 
Foundations Poured

Coola Sampling 
Update

Lender Consortium 
Site Tour

Sulima West Results

WIM Nomination

Sulima West 
Beneficiation Testwork

Lord Collins Site Visit
Project presented at 

Conferência Cientìfica 
Longonjo Site Manager 

Appointed

EcoVadis Gold Award

MOU signed with

Civil works for camp, 
access road & Livelihood 
Restoration Programme

Angola for Investment
- Fraser Institute 

Investment 
Attractiveness Index

Construction Manager 
Appointed

Accommodation Camp 
Completed

Delivering of 
Accommodation 

Facilities

UK DTI engagement on 
critical minerals

Offtake partnership 
development
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Longonjo main camp evolution in 2024

Q1 Q2
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Attracting large international and local interest at Longonjo

Longonjo site visits conducted during 2024

• January – FSDEA Board to review the early-stage construction 
activities being funded by the US$15 million bridging loan from 
FSDEA.

• March – Lender consortium in preparation of debt financing and due 
diligence workstreams.

• August – United Kingdom (UK) Minister for Africa Lord Collins 
accompanied by UK Ambassador to Angola Mr Roger Stringer 
inspected the ongoing development and works at Pensana’s Longonjo 
Project.

• September – DFC as part of Technical Assistance due diligence which 
resulted in a US$3.4 grant awarded.
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Significant progress made as part of early construction works at Longonjo

Key construction activities completed during the year

• Camp installation

o Civil works for the camp

o Established fence and access control

o Installation of 350 person accommodation units and facilities

o Installation of effluent lines and power distribution

• Ground preparation and backfilling for contractors laydown area

• Rehabilitation of the access road to Longonjo camp

• Construction of water drainage and sewer systems

• Completed agricultural demonstration plots under the Livelihood 
Restoration Programme
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Investing in local talent to lead the team to success

Nominated for 100 Global 
Inspirational Women in Mining 
2024

GERALDINE TCHIMBALI MAQUINA
COUNTRY MANAGER
Mrs Maquina joined Ozango as a junior geologist for Coola 

Mining in 2020. Having gained experience in the field as a 

geologist, she opted to move into the role of junior site 

manager in 2021 and evolved to site services manager for the 

project in 2022. Mrs Maquina further developed her skills in 

management and administration and in 2024 was promoted to 

the role of country manager for Ozango taking the lead for all 

operations in-country.

About

“Geraldine turned down an opportunity to study for a PhD at the 
University of St Andrews to bring her geological expertise to the 
exploration team at Pensana. At her interview she spoke emotionally 
about how honoured and excited she was to have the opportunity to 
explore for the critical minerals we need for the energy transition back 
home in Angola in the province where she was raised.

Geraldine’s STEM background, local knowledge and passion for the 
energy transition is an inspiration to us all. We need more Geraldines to 
make the world a better place.”



Pensana | Chairman's AGM Address

Strategic partnerships

• One of the only mine developers to offer a high value product available for export.

• Executed letter of intent and MOU’s on offtakes for more than 200% of Stage 1 
production with customer approval on MREC product specifications.

• Engaged with major OEM’s for partnership to support their magnet supply chains 
including JLR, Volvo, Mercedes, Ford, Polestar, BMW, VW, Tesla, Stellantis.

• DFC and Hanwa partnerships aimed at downstream refining opportunities.

Strong demand for Longonjo’s Highly-Marketable Mixed Rare Earth Carbonate (MREC)

Net-Zero by 2030. Responsible sourcing: Ethical 
and transparent supply chain.

C02 targets as a key criterion and 50% 
diversified supply chain.

Net-Zero 2039. Full transparency for all supply 
chain partners.

US$3.4 million grant 
“DFC is pleased to support such an impactful project 
that aligns with our priority of building more diverse, 
resilient, and sustainable critical mineral supply chains. 
This project demonstrates DFC’s commitment to 
fostering growth and economic development in the 
region”.

100% Offtake proposal
“We see this MOU as the path to finalisation of a long-
term agreement between Pensana and Hanwa, 
ensuring high quality magnet metal products with
leading ESG benefits are available to Hanwa’s Global 
customers.”
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Focus on Angola as an investment destination

• Angola aspiring to become critical metals producer with government 
backing and support.

• Increasing Investment Attractiveness – Fraser Institute.

• Significant investment into critical infrastructure and energy.

• Key cooperations with DFC and AFC to advance the Lobito Corridor.

• Angola was admitted as an EITI implementing country in June 2022.

Biden heads to Angola to promote railway

Angola has jumped from third bottom in 

2022 to around halfway in this year’s Fraser 

Institute Investment Attractiveness Index.
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CAUTIONARY STATEMENT

This presentation and any additional documents presented (together the “Presentation Materials”) are being supplied to you 
solely for information only. The Presentation Materials do not constitute or form part of any offer or invitation to sell or issue, or 
any solicitation of any offer to acquire or subscribe for, any securities issued or issuable by Pensana Plc (the “Company”) or any of 
the business or assets described herein, nor shall any part of it nor the fact of its distribution form part of or be relied on in 
connection with any contract or investment decision relating thereto, nor does it constitute a recommendation or inducement to 
enter into any contract or commitment regarding the securities of the Company.  In particular, this document and the 
information contained herein do not constitute an offer of securities for sale in the United States.

The Presentation Materials do not contain all the information that a prospective investor may require about the Company or its 
business, and have not been fully verified by the Company. It is not a complete statement of material information and is subject 
to updating, revision and amendment in any way without notice or liability to any party. Recipients of these slides and/or persons 
attending this presentation who are considering a purchase of ordinary shares in the Company are reminded that any such 
purchase must be made solely on the basis of the information that the Company has officially released into the public domain. 
Except where stated, the information disclosed in the Presentation Materials (“Information”) relates to the proposed business of 
the Company at the date of this document. This presentation does not contain advice relating to legal, taxation or investment 
matters. Whilst all reasonable care has been taken to ensure that the facts stated in these slides and this presentation are 
accurate and the forecasts, opinions and expectations contained in these slides and this presentation are fair and reasonable, the 
information contained in this document has not been independently verified and accordingly no representation or warranty, 
express or implied, is made by the Company or any of its subsidiaries, directors, employees, agents and consultants as to the 
accuracy, fairness or completeness of the information or opinions contained in these slides or this presentation and no reliance 
should be placed on the accuracy, fairness or completeness of the information contained in these slides and this presentation. 
The Company and its subsidiaries, directors, employees, agents and consultants shall have no liability (including liability to any 
person by reason of negligence or negligent misstatement) for any statements, opinions, information or matters (express or 
implied) arising out of, contained in or derived from, or for any omissions from the Presentation Materials, except liability under 
statute that cannot be excluded. The information in the Presentation Materials have been provided by the Company or obtained 
from publicly available sources. No reliance may be placed for any purposes whatsoever on the information or opinions 
contained in the Presentation Materials or on their completeness.

The Presentation Materials may contain reference to certain intentions, expectations and plans of the Company (“forward 
looking statements”). Those intentions, expectations and plans may or may not be achieved. Any forward-looking statements are 
subject to inherent risks and uncertainties and are based on certain assumptions that may not be met or on which views may 
differ. The performance and operations of the Company may be influenced by a number of factors, many of which are outside 
the control of the Company. Actual future results may be materially different. No representation or warranty, express or implied, 
is made by either the Company or any of its directors, officers, employees, advisers or agents that any intentions, expectations or 
plans will be achieved either totally or partially or that any particular rate of return will be achieved. You are cautioned against 
relying upon any forward-looking statement in this document which speak only as of the date of this document.  The Company 
will not undertake any obligation to release publicly any revisions to these forward-looking statements to reflect events, 
circumstances and unanticipated events occurring after the date of this presentation except as required by law or by a regulatory 
authority.  Past performance of the Company or its shares cannot be relied on as a guide to future performance.

Neither this document, nor any copy of it, may be taken or transmitted into any jurisdiction where it would be unlawful to do 
so.  Any failure to comply with this restriction may constitute a violation of relevant local securities laws.

The Presentation Materials do not contain an offer of securities in the Company, nor an invitation to apply for such securities. 
The document does not involve or imply a recommendation or a statement of opinion in respect of whether to buy, sell or hold a 
financial product. You should carry out your own independent investigations and assessment of the Information before acting 
and if you are in any doubt about the information and statements in this presentation you should obtain professional advice 
from a person authorised by the Financial Conduct Authority who specialises in advising on securities of the kind described in the 
Presentation Materials.

The Presentation Materials remain the property of the Company and may not be reproduced, distributed, transmitted or 
published (in whole or in part) without the prior written consent of the Company. Information in this presentation which is 
attributed to a named third party source has not been checked or verified by the Company.

Neither this document nor any copy of it may be taken or transmitted into the United States of America, its territories 
or possessions or distributed, directly or indirectly, in the United States of America, its territories or possessions. Neither this 
document nor any copy of it may be taken or transmitted into Australia, Canada, Japan or the Republic of South Africa or to any 
securities analyst or other person in any of those jurisdictions. Any failure to comply with this restriction may constitute a 
violation of United States, Australian, Canadian, Japanese or South African securities law. The distribution of this document in 
other jurisdictions may be restricted by law and persons into whose possession this document comes should inform themselves 
about and observe such restrictions.

This document has been prepared in compliance with English law and English Courts will have exclusive jurisdiction over any 
disputes arising from or connected with the Presentation Materials.
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